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To Haye anp o HoLp, all and singular the said property unto the Mortgages, ita sucocssors and aaalgna forevar,

The Morigagor covenants that ho ts lawfully seized of the premises hereinabove desoribed in feo simple absolute
(or such other estate, if any, a8 ls stated hereinbeforo), that b has good right and lawful suthority to sell, convey,
or encumber the same, and that the premises are freo and clear of all tens and encumbiancos whatsoaver axcopt as
horein otherwise resited, The Mortgagor further covenants to warrant and forever defend all and singular the:
promiscs 88 hersin conveyed, unto the Mortgagee forover, from and against the Mortgagor and all pemons whomsoaver
Iawfully claiming the same or any part thereof, '
i

The Mortgagor covenants and agrees ns follows:

1. Ho will promptly pay tho principal of and intercat on the Indebledness evidenced by the sald nots, at the
timo and {n the manner therein provided. Privilege s reserved to propay ab any time, without promlum or feq, the
entiro indebtedness or any part thercof not less than the amount of one Installment, or one hundred dollars ($100.00),

whichover 1o less,

9, Together with, and in addition to, the monthly paymenta of principal and interest payable under the terma
of the note seeured hareby, be will pay to the Morlgiges as trusteo {nndbor the terma of this truel ns hareinufter

"~ winted) on tho first duy of each montl until the said note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
on polictes of fire and other hazard insurance covering the mortgaged property, plus taxes
next, due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor Is
not!fled) less all suma already pald therefor divided by the nuraber of months to els before one ni
prior to the date when puch ground rents, premiums, taxes and sssessments will fecome delinquent, such
gums to be held by Mortgageo in trust to pay sald ground rents, premiums, dixes and special assossments,

(b) The aggregate of the amounta payable pursuant to subparagraph (s) and thoée payable on the note secured
hereby, shall be paid in & single payment each month, to be applied to"the following ltems in the order
ptated: .

(1) taxos, special asecesmenta, fire and other hazard Insurance premiums;
(1) interest on the note secured hereby; and
(ur) amortization of the prinelpal of eaid note, :
Any definiency in the amount of such aggregate monthly payment, shall, unloss madp.good by the
_ Mortgagor prior to the duo date of the noxt such payment, conatltute an event of default under this
mortgage. At Mortgages's option, Mortgagor will pay & “Iate charge” not exceeding four per
contum (4% of any installment when pald more than fifteen {15) days after the due date thereof,
to cover the extra oxpense involved in handling delinquent payments, but such "late charge” shall
not be payable out of the proceeds of any sale made to salisly the indebtedness socured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses gocured thereby,

3. 1f the totel of tho payments mads by tho Mortgagor urider (a) of paragraph 2 precuding shall oxcoed tha
amount of payments actually made by the Mortgagoo na trusteo for Laxoa or nsscestients or insurance premiums,
s tho cngo muy be, such excoss shall bo credited on subsequont payments to be made by the Mortgagor for such
items or, ut {he eption of Morigageo ne lruatee, may ba'refunded to the Mortgngor. 1f, howaver, auch monthly
piyments shell not be sufficient to pay such itoms when the same shall become duo and paynble, then the
Mortgagor shall pay to the Mortgngoo #s trustos any smount necessary o make up ihe deficiency. - Such
puyiment will be made within thirty (30) days after writlon notice from the Mortgegeo stating the nmount of the

- doficioncy, which notieo may be given by madl. - If at any time the Mortgagor shall tonder to the Mortgngen, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness reprosontod
thereby, the Morigages as trusteo shall, in computing the amount of such indebtodness, credit to tho sccount
of the Mortgagor any credit balance remaining under the provisiong of (a} of paragraph 2 heroof. I{ thore
shall bo & default under any of the provisions of this mortgage roaultilig in a public sale of the premises covered
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